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> Chandler’s stores feature French Room dress shoes selling mostly at $9.98 and $12.98. 
> Baker’s; Leed’s (Pacific Coast) stores feature QualiCraft dress shoes selling mostly at $6.99 and $7.99. 


> Burt’s stores feature Stylepride dress shoes selling mostly at $5.99 and $4.99. 


Number of stores in operation by states 


Alabama 9 Idaho 1 Michigan 15 North Carolina 2 Texas 22 
Arizona 3 Illinois 15 Minnesota 8 Ohio 16 Utah 5 
Arkansas 2 Indiana 6 Mississippi 1 Oklahoma 4 Virginia 6 
California 73. ~lowa 5 Missouri 12 Oregon 4 Washington 
Colorado 6 Kansas 3 Nebraska 3 Pennsylvania 5 West Virginia 1 
Connecticut 1 Kentucky 3 Nevada 1 South Carolina 1 Wisconsin 6 
Florida 11 __ Louisiana ll New Jersey 1 South Dakota 1 Dist. of Columbia 2 
Georgia 3 Maryland 2 New York 8 Tennessee 11 Honolulu, T. H. 1 
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MISSOURI 


. 34 years of service 
. 32 years of service 
. 30 years of service 
. 29 years of service 
. 27 years of service 
. 27 years of service 
. 26 years of service 
. 25 years of service 
. 14 years of service 


. 26 years of service 
. 24 years of service 
. 23 years of service 


. ll years of service 


The annual meeting of stockholders will be held 
in the office of the Company on April 22, 1957. 
A notice of the meeting with a proxy statement 
will be mailed to holders of common stock on 
or about April 5, 1957 at which time proxies 
will be requested by the Management. 
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ee RG See RE, eee Feed a, ENP ey nee ae $91,139,998 
POE CUPRINEG Bink ess 5 RSS Views Aa eee ene Os nee ee 2,653,113 
Net earnings as a percent of sales...............6. 2.91% 


$2.79 


Net earnings per common share outstanding........ 


Total dividends paid $ 1.614.725 


$1.60 





Common stock dividends paid per share 


$ 3,340,620 
$3.84 


Total taxes paid or accrued 





Taxes per common share outstanding 


$24,729,000 
5,446,203 
19,282,797 
$23.54 


Current assets 





Current liabilities 
Net working capital 


Book value per share of common stock outstanding. . . 





Number of stockholders at end of year............+- 


Number of employes (seasonal average).......... 











To Our Stockholders and Co-Workers: 


We are pleased to submit this annual report of our 
34th year of operations. 

The Company’s net sales for the year climbed to 
$91,139,998, the highest volume on record and 4.5% 
over the previous year. 

Earnings before federal income taxes amounted to 
$5,133,633 and net earnings after taxes amounted to 
$2,653,113. This is equivalent to $2.79 per share of 
common stock outstanding at the close of the year and 
compares with $2.65 per share for 1955. 

Most of the 35 new stores added in 1956 were opened 
late in the year. Five old stores were closed. The net 
result was an increase from 267 to 297 stores for the 
year. A similar number of new stores is scheduled to 
be added during 1957. 

In order to improve our service to our many stores 
and customers on the Pacific coast and also to effect a 
more economical distribution operation in that area, 
the Company is leasing warehouse facilities of approxi- 
mately 50,000 square feet of floor space in Los Angeles. 

Buying habits of the consumer will continue to reflect 
a price consciousness. Constant price advances on com- 
modities and consumer goods continue to keep our 
economy on a high inflationary plateau. We have already 
reached a point where higher manufacturing costs and 
increased wages can no longer be passed on to the con- 
sumer without creating the danger of cutting off potential 
demand. 


Stronger competitive forces will present an even 
greater challenge in reaching out for the consumer 
spending dollar. I happily state that your Company is 
strongly fortified to meet this competitive challenge. We 
sell for cash and our responsible and efficient manu- 
facturers and suppliers have long integrated with our 
Company’s merchandising policies; that is, to always 
be able to offer our customers the utmost in quality, 
style and value. 

It is possible that our sales could reach $100,000,000 
in 1957. Our Management is well geared to handle this 
higher record volume. 

We are extremely proud of our organization. Our 
executives and employes have always worked whole- 
heartedly and loyally as a team. No greater contribution 
has supported our continued progress. For this, on be- 
half of myself and our Board of Directors, I express 
sincere thanks and appreciation. 

In the growth and progress of your Company, the 
Management has always recognized its responsibility to 
its customers, employes and stockholders and to the com- 
munity that contributes to the Company’s success. 

We are confident that at the close of 1957, our 35th 
anniversary year, we will again report favorable progress. 


Sincerely yours, 


March 1, 1957 
St. Louis, Missouri 


President 


SALES FOR TEN YEARS (Millions of Dollars) 





SALES AND EARNINGS 


On record net sales of $91,139,998, net earnings for 
1956 amounted to $2,653,113. This compares with 
sales of $87,204,080 and earnings of $2,530,130 for the 
previous year. 

Net earnings for 1956 were $2.79 per share of com- 
mon stock outstanding at the close of the year and 
compares with $2.65 per share for 1955. 

As previously reported, sales lagged earlier in the 
year due to unseasonable weather and an early Easter, 
but climbed steadily during the last eight months re- 
sulting in an increase of 4.5% for the full year. 

A highly satisfactory contribution of sales and earn- 
ings continues to emanate from the Accessory Division. 
The excellent coordination in the merchandising of 
handbags with shoe styling is particularly productive. 

The quarterly dividend rate of 40¢ a share established 
during 1955 was maintained in 1956 making a total 
$1.60 per share paid in 1956 compared with $1.50 in 
1955. Total dividends on preferred and common stocks 
in 1956 amounted to $1,614,725 as compared with 
$1,525,803 for 1955. The same quarterly rate of 40¢ 
per share was declared payable for the first quarter of 
1957. 

Federal, state and local taxes in 1956 amounted to 
$3,340,620. This is equal to $3.84 per share of common 
stock. 


EARNINGS FOR TEN YEARS (Millions of Dollars) 





Federal Taxes on Income 
WME Dividends Paid 
MMMM Retained Earnings 





andl 


bd 





‘52 ‘S53 


STORE DEVELOPMENT 


A total of 35 new stores were opened during 1956. 
In addition six old stores were relocated. Five old stores 
were closed. The net result was an increase from 267 
to 297 stores in operation. 

According to present schedules, a similar increase in 
the number of stores will occur in 1957. There is still a 
large area that offers fertile field for expansion. Our 
real estate department explores with caution all lease 
proposals, both in shopping centers as well as for down- 
town locations. Considerations for leasing negotiations 
are based upon favorable locations, rental obligations, 
sales potentials and costs of installation. 

The nation-wide movement toward suburbanization in 
retailing continues and many of our new units are now 
operating profitably in large shopping centers. The cre- 
ation of such shopping centers has materially softened 
downtown rentals and we now find a more favorable 
leasing market for downtown locations which continue 
to hold the major part of retail business. 

Consistent with a policy established over a period of 
years, the Company is now operating all stores through 
subsidiaries. Such subsidiaries are incorporated in the 
names under which the stores operate and under the laws 
of the respective states in which the stores are located. 




















FINANCIAL POSITION 


The Consolidated Financial Position statement ap- 
pearing on page 7 of this report reflects a continued 
high degree of liquidity. It shows working capital in the 
amount of $19,282,797, a decrease of $970,372 for the 
year. 

Cash and securities owned at the year-end amounted 
to $11,514,172. This includes $1,596,012 of U. S. 
Treasury Notes held for payment of federal income 
taxes. It was $4,471,957 in excess of all current liabili- 
ties. The Company had no bank loans during 1956. 

Inventories amounted to $14,489,958, an increase 
of $1,598,049 for the year. This increase is in line with 
the increase in the number of stores and with the in- 
creasing sales volume. Nominal increases in cost prices 
are also a factor. 

Long-term loans amount to $6,782,500 after deduct- 
ing $432,000 of installments due in 1957. The real 
estate mortgages amounting to $1,464,257 are self- 
liquidating out of rental incomes. 

An aggregate of 2,000 shares of the Company’s out- 
standing preferred stock were purchased on the open 
market during the year. This makes a total of 13,193 
shares so acquired out of 65,000 originally issued and 
covers sinking fund requirements through 1958. 





FINANCIAL POSITION FOR TEN YEARS 
(Millions of Dollars) 
25. 
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PROPERTY ACCOUNTS 


Gross expenditures in connection with -fixed asset 
accounts amounted to $3,096,802 in 1956. The 41 new 
stores account for $2,238,595 of this amount. The bal- 
ance applied to the remodeling of old stores. Such 
investments in our expansion program give a clear 
indication of our confidence and belief in the continued 
progress of the Company. 

Charges against 1956 operations for depreciation and 
amortization, including the net book value of assets 
disposed of, amounted to $1,731,849. These charges 
reduced the additions to fixed asset accounts to a net 
total of $1,364,953 for the year. 

The expansion program for 1957 indicates that ex- 
penditures in connection with fixed asset accounts may 
be about the same as for 1956. 

In prior years the fixed asset accounts were reported 
net of mortgages applicable to certain of the real estate 
properties owned. The terms of these mortgages include 
provisions to the effect that the holders thereof may not 
look beyond the related properties for satisfaction in 
case of default. It should be noted that the financial 
statement on page 7 shows the book value of fixed assets 
before the deduction of such mortgages. 


OUR EMPLOYEES 
The addition of 30 stores during 1956 brought about 


an accelerated number of promotions within the ranks. 
It not only created that many new positions for man- 
agers and assistant managers but also promotions to 
other responsible positions. 

The Company is fortunate in having a reservoir of 
trained and experienced personnel qualified to accept 
more responsible positions. This enables us to maintain 
the established policy of expanding the executive staff 
from within the ranks. 

Salaries and wages in 1956 amounted to $16,283,847, 
an increase of 7.98% over the preceding year. It repre- 
sents a favorable standard of individual earnings for all. 

Along with favorable earnings, generous group in- 
surance and pension plans and other programs adopted 
by the Company make for a well-rounded and mutually 
beneficial relationship. 

The Pension Fund established in 1944, financed en- 
tirely by the Company, now has assets in excess of 
$3,250,000. 





OUR FUTURE 


We are well fortified to meet competitive challenges. 
To gain and hold customer good will calls for constant 
alertness on the part of Management. Sales personnel 
must be trained for the best of customer service. Mer- 
chandise must be of the best in styling and quality at 
prices which will attract maximum customer appeal. 

Your Company is in an excellent position of leadership 
in its field. Its organization is on a solid foundation. Its 
financial position is sound. Its policies have proven 
successful. 

Over these many years we have always maintained 
close associations and mutually beneficial relationships 
with responsible manufacturing resources who could 
best meet our consumer requirements. Such integration 
is most essential to the welfare and progress of both. 

The year 1957 will be one of intensified activity. We 
are confident that it will again reflect favorable sales and 
net earnings for the Company. 





Baison Brothers Stores, Inc. 


and Subsidiary Companies 


Consolidated Financial Position as at December 31, 1956 


CURRENT ASSETS: 


I is a ee re ee as a oe ee od anak aban bedeeacsweas $ 7,902,248 
United States Government securities (short term)..............200eeeeeeeees 1,532,408 
Other marketable securities at cost (quoted market value $492,979) ........... 483,504 
Pum ben UN SOI So ee ce ok oo ek es a hie RRA how wh Re haw hRROA RS 320,882 
Merchandise inventories at the lower of cost or market.................-e000: 14,489,958 
BUPW TREE RRO PRD es 2 5s Wea So ooh aan coe see secon es $24,729,000 
LESS—CURRENT LIABILITIES: 
Current installments of mortgages and long-term loans.................++ oh 470,913 
ASCOMMIE PE VADle GN AECKNEM SCEDENGOR. «6.0 266.0 occ nisin nics cise ceccceeseess 3,345,793 
fe A ra TG ati Ag a gy RENN Ae AR 847,509 
Estimated Federal taxes on income, less United States Treasury 
tax anticipation securities $1,596,012—Note A............. ccc cece eee nees 781,988 
REIRAs STE «EA PUEN PUIG 6 ow 5 So ekscck anes acdaceecawe 5,446,203 
Rn We US WaPRE A Pin a0 5's Km tec amare kin we Wek 00 0-000 amie 19,282,797 
eee ee aoa aah oe ok cane Wav nccneneel bs cate ses eRe ceaesiaeaes 222,367 
a A asp SES, et pome e  pn eoyos Pe 474,236 
FIXED ASSETS—At cost less accumulated depreciation and 
NO Ne a re hia sew dc emewA ee edly ae Swen arn aes 13,903,653 
33,883,053 
DEDUCT: 
Sry UAE WATT INN Boa onc a odo oa he bs KGS 2 owe Krew wee + REDS Oe 1,425,344 
CIE TARR RTIUNR Rs Soin a 5S sates CaS 6 aa gies wae ee siecle cee wee 6,782,500 8,207,844 
BACESS OF ASSETS OVER LIABILITIES: 0o...0 nce ccccce vee $25,675,209 
OWNERSHIP EVIDENCED BY: 
414% Cumulative Preferred Stock, par value $100— 
Authorized 65,000 shares; outstanding 51,807 shares—Note D.............. $ 5,180,700 
Common Stock, par value $1— 
Authorized 1,200,000 shares; outstanding 870,440 shares—Note E........... $ 870,440 
ee NN I rs la ou incecdayars nie Wem Wale We At eo Been one 1,561,999 
PN ERO EO a assay waa Saw Gian a <i ANOS Ge WHA a wa Wena read ais 17,548,185 
Earnings reserved for limited uninsured risks. .............020eceeeeeececes 513,885 20,494,509 
$25,675,209 


The Notes to Financial Statements are an integral part of this 
statement and should be read in conjunction herewith. 
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Consolidated Statement of Income and Retained Earnings 
for the year ended December 31, 1956 


ee a 5s a Aisin wo ee aed RO iw la OAR OLE RIGOR oP AR IRS eee $91,139,998 
Cost of goods sold and store operations 
exclusive of depreciation and amortization. ......000cccicccccivscuseceecsis 79,793,864 
11,346,134 
Deduct: 
Adminisivative and geners) GENeROGR. «665 sec ces ce cca dececsccccsecciesees $4,280,438 
Depreciation and amortization of operating 
SUES AUCs BAG TOWING io oi ko 68's: Kod csc Waenionesabicnlans Ser 1,478,910 
Contributions to employee pension and insurance trusts.............00ee0008 236,905 
ee NN WE so + ns acd were ae wn et ae be dd oe oe ne 102,708 6,098,961 
5,247,173 
Provision for taxes on income—Note A: 
ah Sa ae ae al aca Kas cw ws ace cs a 2,480,520 
BE cisco BO kaa ee Rae se Sa wen Cae eit baaeee 113,540 2,594,060 
Ph RR Fe, UE a bees ine ewe dma dwwihedindowe eee 2,653,113 
Dividends paid: 
i ARR IR ios scr cing cuiewadiccecokemeae oees buaeubaci bn snes 224,196 
Ce CRI MIO «gis Bok Sas REREREE Ao WhO E SSR hE RS ER ARR OR ERAS OSS 1,390,529 1,614,725 
NET ADDITION TO RETAINED EARNINGS................ 1,038,388 
Reinined carnisies ag ak DOCMONET SL, TIBI 6s 656k sich nSs Kew a des Haar een KONE RS 16,509,797 
RETAINED EARNINGS AS AT DECEMBER 31, 1956—Note F.. $17,548,185 


Statement of Capital in Hxcess of Par Value 


Ralatien na ak Vii BU. Pt, so Saas os 6 cowie tn dGakntcseetanewneiuas $ 1,493,027 
Excess of purchase price over par value of common stock 
Senses: seinen WhO: RUIN TAR a Sis. aa 00:6 4n engin 9 6 r9-n ROACH WARE Om $ 46,806 
Excess of par value over cost of preferred stock purchased. .............000005: 22,166 68,972 
BALANCE AS AT DECEMBER 31, 1956... .......ccccsccccere $ 1,561,999 


The Notes to Financial Statements are an integral part of these 
statements and should be read in conjunction herewith. 


Accountants’ Report 
To the Board of Directors 
Edison Brothers Stores, Inc. 
St. Louis, Missouri 


We have examined the statement of consolidated financial position of Edison Brothers Stores, Inc. and subsidiary companies as at December 31, 1956 
and the related consolidated statements of income and retained earnings and capital in excess of par value for the year then ended. Our examination 
was made in accordance with generally accepted auditing standards, and accordingly included such tests of the accounting records and such other auditing 
procedures as we considered necessary. in the circumstances. 


In our opinion, the accompanying statement of consolidated financial position and related consolidated statements of income and retained earnings and 
capital in excess of par value, together with the notes to financial statements, present fairly the consolidated financial position of Edison Brothers Stores, Inc. 
and subsidiary companies at December 31, 1956, and the consolidated reales of their operations for the year then ended, in conformity with generally 
accepted accounting principles applied on a basis consistent: with that of the preceding year. 


St. Louis, Missouri 


February 28, 1957 S. D. LEIDESDORF & CO. 


Stores, Inc. ana Subsidiary Companies 


(A) 


(B) 


(C) 


(D) 


(E) 


(F) 


(G) 


Notes to financial statements as at December 31, 1956 


Federal taxes on income were estimated and are subject to review and final determination by the Internal Revenue Service. 


Fixed assets are comprised of the following: 


Land and buildings—including buildings on leased ground 


Seen PCneees, Gb GRUNER ONRTRMRMA: BONAE oo ooo okies ia on 4-0 wtve'dcnw ew aleieb aleve. xk dlo0 6 oleae sieebewen $ 4,000,078 
improvements to buildings and leased premises; . «co cccicccccisccccsccedcccedescseecseasoasvcvcesses 12,294,054 
IRAN TNNA RONNIE NMRA asa. cus atc ec a cA sna Wa A eR 6 bs iOva NOR aKT RAIA WAG ow 6 RIS ed bel S A o> 6,070,857 
ecole khan eay sig OTE OR OTN EE CE OY POET TE ert ne eT epee ___ 327,735 

22,692,724 
EGOS GOCHMATIALE COTLCEALICN GG RUMOTEEGMEIGN 5 5556-0) 9.55.6 ie ors 6 las bios io 0'a'e's wd 0:44 0 Niele Saipn'en Oia he _ 8,789,071 
$13,903,653 


There was a reclassification during the year of $3,605,037 from leasehold improvements to fixtures and equipment. 


Real estate mortgages and long-term loans: 
Real estate mortgages, which include provisions that the holders thereof may not look beyond the related properties 
(cost $2,913,154) for satisfaction in case of default, consist of the following: 


Installments Subsequent 
Maturity due in 1957 maturities 
Ser can gr a ik ag ee Ne a awe wig alas 1962 $ 1,907 $ 72,883 
er Ps IER ia i ts cna re ee ea es 1966 7,414 284,129 
ee RON GND io ia cece ankle Mae Kaenuia'ate 1967 2,631 157,466 
Riis SO MARO BONG a cc woe oka daes Reha eh aharaevaees 1973 26,961 910,866* 
*Relative to St. Louis office and warehouse properties. $1,425,344 
Long-term loans: 
Sinking fund debentures— 
Be NR Fish 04:50 5 ER eda BK Ks we we USA RRR RRS 1959 111,250 $ 823,500 
a i I Se re ee oe 1963 111,250 823,500 
ee UURIRNONG MN ao oi ao o'sh oc oc nae eRbes » cia dd Nae aaem 1967 — (1) 1,750,000 
Te OUI TN hy ona San I kw Sack aleiare aati eueie 1967 192,000 (2) 3,328,000 
QT): MIDRAND NOR sais cece cisatin sd oT cabs saasneuoasnanwic 1961 — 17,500 —__ 97,500 
$470,913 $6,782,500 


(1) Annual installments of $200,000 begin in 1960. 
(2) Annual installments will increase to $352,000 in 1964. 


4%4% Cumulative Preferred Stock is redeemable at $104 plus accrued dividends upon call or voluntary liquidation and at $100 
plus accrued dividends upon involuntary liquidation. 


The company has fulfilled sinking fund requirements for the annual redemption and cancellation of 1,300 shares of preferred 
stock and holds 1,493 additional shares in the treasury which may be used to meet future requirements. 


A Restricted Stock Option Plan, ratified by the stockholders on April 23, 1956, provides for the sale of a maximum of 45,000 shares 
of common stock to executives and key employees. Of 15,040 shares available for grant, as at January 1, 1956, options were 
granted during the year for the purchase of 9,470 shares at $19.25. Options outstanding at January 1, 1956 for the purchase of 
29,960 shares at $25 were exercised and cancelled as to 679 and 352 shares, respectively. At December 31, 1956 there were 5,922 
shares available for grant and options were outstanding for the purchase of 28,929 shares at $25 and 9,470 shares at $19.25. 


The terms of instruments relating to long-term loans and preferred stock include certain restrictions on the payment of dividends 
(other than stock dividends) and the acquisition of capital stock of the company. Retained Earnings of $4,199,699 are free of 
such restrictions as at December 31, 1956. These restrictions will not prohibit the payment of dividends on preferred stock if 
after such payment the consolidated net current assets aggregate $12,500,000. 


The companies are obligated under various leases for retail store properties. The applicable net minimum rentals in 1956, after 
deducting minimum rental income from sublet premises, aggregated approximately $3,850,000 on leases expiring after 1961. A 
majority of the leases provide for percentage rentals and other items as additional rent. 
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FISCAL 
YEAR 


1956 
1955 
1954 
1953 
1952 
195] 
1950 
1949 
1948 
1947 
1946 


1945 
1944 
1943 
1942 
194] 
1940 
1939 
1938 
1937 


1936 
1935 
1934 
iia 
1932 
193] 
1930 
1929" 
1928 
1927 
1926 
1925 
1924 
1923 


STORES 
AT END 
OF YEAR 


297 
267 
251 
245 
237 
228 
220 
213 
202 
188 
180 


170 
169 
166 


NET 
SALES 


$91,139,998 


87,204,080 
80,189,379 
81,633,641 
80,696,187 
77,980,106 
73,778,858 
74,156,492 
75,026,770 
70,938,706 
65,670,766 


53,215,144 
44,542,663 
39,775,724 
45,952,208 
33,613,756 
26,481,080 
24,911,899 
24,205,239 
23,764,677 


19,689,865 
16,295,595 
14,125,387 
10,189,048 
8,017,960 
6,423,307 
4,912,247 
3,778,460 
3,157,115 
2,186,477 
1,440,785 
878,057 
548,569 
282,949 


TAXES 
PAID AND 
ACCRUED 


$3,340,620 
3,177,114 
2,912,218 
3,115,517 
3,150,120 
3,030,843 
2,741,408 
1,964,509 
2,198,924 
2,304,590 
2,288,188 


3,787,177 
2,191,803 
2,195,433 
3,238,075 
1,521,757 
643,145 
408,274 
397,538 
349,354 


292,614 
150,217 
136,285 
126,579 
26,412 
31,208 
40,458 
42,515 
36,493 
17,059 
6,262 
881 
225 
176 


NET 


PREFERRED 
DIVIDENDS 


COMMON STOCK 
DIVIDENDS 


3Ss4 YEAR RECORD OF 


EARNINGS 


PER COMMON 


EARNINGS (3) PAID PAID SHARE 
$2,653,113 $224,196 $1,390,529 $2.79 
2,530,130 229,338 1,296,465 2.65 
2,250,170 235,703 1,203,301 2.34 
2,279,072" 239,586 1,154,706 2.38 
2,293,509 247,934 1,022,436 2.40 
2,259,888 254,968 1,019,602 2.36 
2,727,544 262,331 1,016,514 2.91 
2,081,053 268,855 1,013,898 2.14 
2,526,307 272,903 1,264,274 2.67 
2,817,147 276,144 1,368,017 3.02 
3,182,178" 212,500 1,471,125 3.53 
COMMON STOCK SPLIT 2 FOR 1 AND PAR VALUE CHANGED 
1,360,520 196,447 612,516 2.77 
1,091,680 150,000 461,737 2.45 
1,130,781 150,000 461,737 2.55 
1,249,024 150,000 480,976 2.86 
1,303,155 91,896 654,128 3.15 
1,036,589 75,000 577,172 2.50 
885,540 75,000 479,686 2.11 
905,446 75,000 479,764 2.16 
701,070 49,932 382,074 1.70 
COMMON STOCK SPLIT 3 FOR 1 AND CHANGED FROM NO PAR 
772,344 31,428 358,693 5.85 
585,703 43,372 150,884 5.01 
543,490 55,195 80,310 4.56 
446,603 47,593 -— 3.75 
84,688 37,564 — 0.44 
39,018 51,905 40,754 — 
169,243 52,500 95,278 1.07 
238,310 36,496 52,010 1.85 
215,134 
87,063 
81,046 
56,796 
33,362 
22,907 


GROWTH AND DEVELOPMENT 


DIVIDENDS CURRENT ASSETS COMMON 
PER COMMON LESS CURRENT FIXED ASSETS LONG-TERM PREFERRED STOCK COMMON SHARES __ FISCAL 
SHARE LIABILITIES (NET INVESTMENT) LOANS STOCK EQuITy ‘5) OUTSTANDING YEAR 
$1.60 $19,282,797 $12,478,309 $6,782,500 $5,180,700 $20,494,509 870,440 1956 
1.50 20,253,169 11,074,449 7,214,500 5,380,700 19,395,332 867,448 1955 
1.40 19,793,536 10,910,906 7,643,500 5,424,200 18,289,695 861,768 1954 
1.35 17,872,226 10,671,315 6,070,500 5,610,200 17,379,104 857,692 1953 
1.20 18,006,559 10,119,278 6,398,500 5,781,000 16,410,846 853,362 1952 
1.20 16,178,173 9,216,505 4,628,500 5,980,000 15,297,440 850,935 1951 
1.20 15,879,700 8,864,109 4,856,500 6,034,000 14,247,142 848,446 1950 
1.20 13,434,872 8,489,849 3,331,500 6,248,000 12,722,858 846,197 1949 
1.50 13,934,348 7,499,128 3,554,500 6,342,000 11,848,767 843,247 1948 
1.62'/2 13,214,757 5,574,597 1,971,000 6,485,000 10,779,692 842,304 1947 
1.75 12,013,034 3,949,451 2,052,500 5,000,000 9,535,858 841,168 1946 
FROM $2 TO $1 PER SHARE AS OF JANUARY 28, 1946 
1.50 11,866,853 2,955,431 2,146,000 5,000,000 7,992,403 420,059 1945 
1.20 8,585,950 2,207,712 1,942,000 3,000,000 6,579,469 384,781 1944 
1.20 6,155,092 2,349,557 — 3,000,000 6,070,245 384,781 1943 
1.25 5,788,493 2,366,407 — 3,000,000 5,533,801 384,78] 1942 
1.70 5,355,032 2,394,720 — 3,000,000 4,886,248 384,781 194] 
1.50 3,705,772 2,035,473 — 1,500,000 4,383,998 384,781 1940 
1.25 3,447,805 1,873,355 — 1,500,000 3,963,176 383,731 1939 
1.25 3,272,318 1,689,572 — 1,500,000 3,609,341 383,761 1938 
1.00 2,745,997 1,804,050 — 1,500,000 3,245,491] 383,904 1937 
VALUE TO $2 PAR VALUE PER SHARE AS OF MARCH 1, 1937 
3.00 1,684,128 1,167,356 — — 2,974,298 126,748 1936 
1.40 1,590,074 898,809 — 617,100 1,956,493 108,235 1935 
0.75 1,242,000 810,301 — 619,600 1,521,362 107,080 1934 
~- 1,020,772 663,800 ~~ 655,100 1,095,177 106,435 1933 
— 743,947 568,334 — 715,500 659,028 106,635 1932 
0.37'/2 759,208 515,985 — 734,000 600,133 106,640 193] 
0.87'/2 871,043 500,683 -— 749,000 685,382 108,785 1930 
0.50 922,979 430,963 — 750,000 666,687 108,995 1929 
1928 
NOTES: 1927 
(1) Change from calendar year to fiscal ended January 31, (4) Includes nonrecurring gains from sale of real estate and 1926 
resulted in 1929 including 13 months of operations. Edison securities. 
Brothers Stores, Inc., was incorporated March 13, 1929. (5) Common stock equity at the end of each year includes the 1925 
(2) Change from fiscal year ended January 31 to calendar year Reserve for Uninsured Risks and net additions or deduc- 
resulted in 1933 including 11 months of operations. tions for capital changes based upon net proceeds and 1924 


(3) Net earnings and other amounts were appropriately cash payments. 
changed for items carried to surplus and other accounts. 1923 





Regional manager B. T. Oglesby presenting keys to Harold 
Mussman, former salesman, as he becomes a manager 


Board of Directors room 








EDISON BROTHERS STORES. INC. 


Entrance to Home Office building 


Of the 26 Regional Managers now supervising the opera- 
tion of the stores, all 26 of them began as salesmen. Of the 
300 Managers now in charge of the stores, 299 of them 
began as salesmen at the fitting stool. Of the 300 Assistant 
Store Managers all 300 of them joined the Company as 
salesmen and have been elevated from within. Practically 
all of the buying staff in the Home Office have been de- 
veloped from our store managers and field executives, four 
of.such major promotions having occurred during the past 
year. 

The practice of growing from within rewards itself in 
uniformity of operational standards, less turnover and a 
greater attraction to high quality new personnel. 

In times when leading publications portray the leanness 
of the retail personnel market our talent hunt of new recruits 
is having its most fruitful year. The trustworthiness of the 
EBS growth from within policy has become general knowl- 
edge. The yield in new personnel comes at a welcome time 
with the opening of new stores. A reservoir of experienced 
man-power is thus assured. 

The average per person years of service of the store man- 
agerial staff (including the most recent promotions) is 
around 12 years per man. This evidences great stability 
and know-how, a decided product of the “grow-together” 
idea, which characterizes EBS—in fact, is its very hearbeat. 

The year 1957 finds EBS exceeding the 300 store mark. 
It all began with the opening of the first Chandler’s store 
in Atlanta in 1922. Additional stores were added one by 
one, year by year. 

Our sales goal for 1957, our 35th Anniversary, is 
$100,000,000. 

The human resources like the financial assets are avail- 
able for whatever opportunities will arise for future growth 
and progress. 
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Pictured here are six sons of the founders who have been working in our com- 
pany, some for many years. They have chosen careers within the organization 
of people who built and are continuing to build Edison Brothers Stores, Inc. 
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Reading from left to right: Charles R. Edison, Robert Edison, 
Bernard Edison, Charles B. Edison, Julian Edison, Stephen Edison. 


Charles B. Edison, age 35, son of Samuel B. Edison, re- 
turned from three years of service as a navigator with the 
U. S. Air Force in 1945, to become manager of one of our 
San Francisco stores, having previously sold shoes in our 
St. Louis and Miami stores. He was a member of the Store 
Operations Department for eight years, and for the past 
three years has been a member of the Accessory Buying 
Department. He attended Dartmouth College, is married, 
and the father of a daughter. 


Bernard Edison, age 28, son of Irving Edison, has served 
in the Store Operations Department for the past three 
years, after assignments in our stores in Chicago, New 
Orleans, San Francisco and Los Angeles. After graduating 
from Harvard College and the Harvard Graduate School 
of Business Administration, he served two years as a 
Lieutenant in the U. S. Air Force. He is married and the 
father of a son and two daughters. 


Julian Edison, age 27, son of Mark A. Edison, is now a 
member of the Shoe Buying and Merchandising Depart- 
ment. He also has fulfilled assignments for the Store Opera- 
tions Department in our stores in Chicago and other cities. 
After graduating from Harvard College and the Harvard 
Graduate School of Business Administration, he served 
two years as a Lieutenant in the Finance Corps of the 


U. S. Army. 


Robert Edison, age 25, son of Simon Edison, has been 
for five years a member of the Shoe Buying and Merchan- 
dising Department of Edison Brothers Stores, Inc. He has 
also worked in our St. Louis stores. He attended Washing- 
ton University and Vanderbilt University, and served four 
years in the U. S. Naval Reserve. He is married and the 
father of a son and a daughter. 


Charles R. Edison, age 22, son of Irving Edison, after 
attending Colgate University, was employed in the ware- 
house and shoe distribution section of the Shoe Buying and 
Merchandising Department. Later he sold shoes for two 
years in our stores in Clayton, Missouri and Beverly Hills, 
California. For the past eight months, he has been active 
in the expansion of the Company in the New York City area. 


Stephen Edison, age 19, son of Simon Edison, is now in 
his sophomore year at Antioch College. He has already 
indicated his interest in joining Edison Brothers Stores, 
Inc., and has had considerable interim experience work- 
ing in our stores in St. Louis and Chicago, as well as in the 
shoe distribution section of the Shoe Buying and Merchan- 
dising Department in our St. Louis office. 
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61 Chandler’s 


Shoe Salons 
in most 


principal cities: 


Atlanta 
Beverly Hills 
Birmingham 
Buffalo 
Chicago 
Cincinnati 
Cleveland 
Dallas 
Denver 

Des Moines 
Detroit 
Evanston 
Hollywood 
Houston 
Kansas City 
Little Rock 
Long Beach 
Long Island, N. Y. 
Los Angeles 
Madison 
Memphis 
Miami Beach 
Milwaukee 
Minneapolis 
Nashville 
New Orleans 
Oakland 

Oak Park 
Palo Alto 
Pasadena 
Pittsburgh 
Portland 
Sacramento 
St. Louis 
Salt Lake City 
San Antonio 
San Diego 
San Francisco 
San Jose 

San Mateo 
Seattle 

Silver Spring 
Stockton 
Tulsa 

Van Nuys 

W ashington, D.C. 
Westchester, N. Y. 








Now solidly in the big Eastern Market, 
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-” BLUE PENNANTS ARE STORES NOW IN OPERATIOD 


ces CHANDLER'S FIFTH AVENUE, NEW YORK CITY 


BLACK PENNANTS ARE. STORES -TO-BE-OPENED WI HIN A YEAR. Under Construction 
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Chandler’s, Baker’s, and Leed’s Shoe Stores are now 
firmly established in major suburban shopping centers 
of New York, Chicago, Los Angeles, Detroit, Cleveland, 
St. Louis, Milwaukee, San Francisco, Kansas City, 
Houston, Dallas, Baltimore, Miami; as well as in many 
other important cities throughout our Nation. Our ex- 
pansion in such centers has proven profitable and is 
being continued aggressively. 
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131 STORES 58 STORES 47 STORES 








We recognize our responsibility 
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TO OUR CUSTOMERS « OUR EMPLOYEES « OUR STOCKHOLDERS AND OUR COMMUNITIES 


EDISON BROTHERS STORES, INC. 


EXECUTIVE OFFICES + 400 WASHINGTON AVE. «+ ST. LOUIS 2, MISSOURI 


